
Derivatives and Life
Derivatives trader's shelter has been 
consistently active for over 20 years since 2009. 
The cafe's address is 
http://cafe.naver.com/fo24."
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1. The past, present, and Future of 파생인의쉼터

a. 파생인의쉼터' was established in 2009 for my client because I used to be a 
derivatives broker working at SK Securities at that time.

b. In 2024, '파생인의쉼터' is losing vitality and aging. The number of new 
members is decreasing more and more for various reasons (for instance, 
cryptocurrency, overseas futures, global brokers, and so on).



1. The past, present, and Future of 파생인의쉼터

a.  '파생인의쉼터' is currently pursuing positive changes. However, there are 
many issues and barriers.(Forex, CFD, Crypto futures, Global Broker, Prop 
funding). Even I’m not sure if this way is right.

b. Ultimately, personally, after turning 50(知天命), I am focusing on 
meaningful or worthwhile pursuits rather than derivatives. So. 파생인의쉼터
might be closed late next year. There is no decision for now.



2. Macro views and Insights of Korea.

a. The polarization of investment 
instruments

b. If you don’t invest in Bitcoin or U.S. 
tech stocks like Nvidia and Tesla, you 
are naturally at risk of becoming poor. 
It’s a terrifying situation where just 
one bad investment decision can lead 
to poverty (벼락거지, 영끌투자)

c. Knowing where to invest is key to 
successful investing.



2. Macro views and Insights of Korea.

a. About Inflation = The downfall of fiat 
currency

b. The risk of losing money if you invest 
vs. the risk of becoming financially left 
behind if you don't invest.

c. We need to be continually investing in 
something until we die. Decline in currency 
value = Debt increasing = Rise in asset 
prices.

d. Always maintain a hedge position 
against inflation.



2. Macro views and Insights of Korea
a. Domestic economic downturn vs. 
Overseas stock investment craze

Exit from Korean assets. Don’t focus on 
the Korean economy. Just continue to 
invest in the U.S. stock market, U.S. 
dividend ETFs, U.S. bonds, and gold (or 
Bitcoin). Cover your living expenses with 
the earnings from these investments.

b. It wouldn’t be surprising if Samsung 
Electronics went under. South Korea is 
no longer in an era where it makes 
money from manufacturing. The 
country is transforming into one that 
sustains itself through investment returns 
from overseas.



3. Can I become a successful Long-term derivatives trader?



3. Can I become a successful Long-term derivatives trader?

a. Understanding Zero-Sum Games: A Deeper Dive

제로섬 게임에서는 모든 이익과 손실의 합이 항상 0이 되
며, 순이익이 발생하지 않는다. (In a zero-sum game, 
the sum of all gains and losses is always zero) 즉, 한
플레이어의 이익은 정확히 다른 플레이어의 손실과 일치
한다. 대표적인 zero sum game = futures contract 
trading

b. 개별 거래자의 이론적인 승률 Theoretical Win Probability

a) 무작위 가능성 Random Chance : 모든 거래자가 동일한 기술
을 가지고 무작위로 거래한다고 가정하면, 이론적으로 이익을
낼 확률은 약 50%

b) 거래 비용 Transaction Costs : 실제로 거래 비용(수수료와 슬
리피지 등)과 파생양도세가 존재하기 때문에 Minus sum game. 
이익을 실현하기 전에 이러한 비용을 극복해야 한다. 

c) 대다수의 손실 Majority Lose: : 다양한 연구와 브로커리지 데이
터에 따르면, 상당수의 개인 거래자(보통 약 70-90%로 추정)가 선
물 및 기타 레버리지 거래에서 시간이 지남에 따라 손실을 보는 것
으로 나타남



4. My message to the Participants

a. You never know which asset price will 
increase. So, diversify across stock 
indexes, Bitcoin, gold, and real estate. 
Even if you can’t be the top performer, 
always aim to be in the top 30% every 
year. 

b. After 10 years, you’ll be in the top 1% of 
investors!

c. Let's be good at cutting losses, both in 
life and in trading.



4. My message to the Participants

d. Prepare for black swan events. Staying in 
Korea is becoming increasingly dangerous. 
Learn English, Python, and invest in acquiring 
skills rather than just asset accumulation.

e. Don’t believe in yourself too much.

나는 너무 불완전한 인간. 선택과 판단이 틀려서
실패할 가능성이 상존. I’m relying on ChatGPT


